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South Korea mEm—m $3,914
Japan I $4,666
United Kingdom s $5,387
Belgium m—— 55,407
Australia I $5,627
Canada GG $5,905
France G 56,115
Sweden IEEEEG $6,262
Netherlands G $6,753
Austria GG 6,693
Switzerland G $7,179
Germany G 57,383
OECD Average I $5,941

United States I $12,318
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PETER G. ; i ;
P PETERSON The growing debt is caused by a structural mismatch

il rounoation between spending and revenues

Federal Spending and Revenues (% of GDP)

35% 1 Actual | Projected
i

1
|
. Spending
|

. Average Spending
Sk (1988-2022)

1
= Average Revenues : et
(1988-2022) !
10% |
|
5% - |
]
I
gy - - R
1988 1993 1998 2003 2008 2013 2018 2023 2028 2033 2038 2043 2048 2053

SOURCES: Congressional Budget Office, The Budget and Economic Budget Outlook: 2023 to 2033, February 2023; and Office of Management and
Budget, Historical Tables, Budget of the Uinited States Govemment: Fiscal Year 2024, March 2023,

NOTE: Projected data have been adjusted to remove the effects of timing shifts. Certain payments that would erdinarily have been made on the first
day of this fiscal year [October 1), but are instaad made at the end of September and thus shifted into the previous fiscal year are treated as belonging
to the subsequent fiscal year.
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SOURCES: Congressional Budget Office, An Uipdate to the Budget Outlook: m"ma, May 2023; and Office of Management and Budget,
Historcal Tables, Budget of the Unitad States Govemnment, Fiscal Year 2024, March 202
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- PETERSC(I,N Net interest costs are projected to rise sharply

QOUMNDATI

Billions of Dollars
$1.600

Actual ; Projected
$1,400 :
$1,200
$1,000

$800

$600 10-Year Interest
Costs: $10.6 trillion

£400

£200

2015 2017 2019 2021 2023 2025 2027 2029 20-31 2033

SOURCE: Cm-grssml Budgm o&ﬁna An Update to the Budget Outlook: 2023 to 2033, May 2023.
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https://www.moodysanalytics.com/-/media/article/2022/playing-a-dangerous-game-with-the-debt-limit.pdf
https://www.moodysanalytics.com/-/media/article/2022/playing-a-dangerous-game-with-the-debt-limit.pdf
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https://www.aljazeera.com/economy/2023/5/10/what-happens-if-the-us-defaults-on-its-debt

https://www.bbc.com/news/business-65633280
https://www.bbc.com/news/business-65461927
https://www.bbc.com/news/world-us-canada-65744615

https://www.nerdwallet.com/article/finance/what-happens-if-us-
defaults#:~:text=A%20default%200n%20U.S.%20debt,havoc%20in%20Americans'%20financial

%20lives.&text=Anna%20Helhoski%?20is%20a%20senior,in%20consumer%20finance%20at%20
NerdWallet.
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